
Financial Planning 

Page | 1 
 

 

Six Steps to Financial Planning  
Financial planning isn't reserved for those with big incomes or investment portfolios. 
The whole idea behind planning is to ensure that you're doing everything that you 
can to accomplish your goals. Here are the six steps to get you started. 

Setting Goals and Objectives 

Give some thought to your financial goals – some may be short-term in 
nature (buying a car), others long-term (planning for retirement). Assign 
each one a time-frame and put them in order of importance to you. These 
goals are the building blocks to any sound financial plan.   

Data Gathering  

Begin by organizing your financial documents: 
 

 Investment statements   Pay stub  
 RRSP statements   Life insurance policies  
 Group Benefits Information   Latest tax return  
 Latest Pension Information  Mortgage information 

 
Assess your current financial situation by completing a Net Worth Statement 
and a Cash Flow Worksheet.  

Analysis 

Depending on the goals you have set out in Step 1, you and your financial 
planner will need to perform some further analysis to define a roadmap to 
help you achieve your goals. This may include analyzing your retirement, 
education, debt or insurance and estate planning needs.   

Recommendations 

Now that you have established goals and objectives and your financial 
planner has analyzed your current situation, you will want to review the 
recommendations set forth by your financial planner. These 
recommendations represent the strategy towards attaining your goals. Very 
important stuff!  
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Implementation 

Once the preparatory work of analyzing, determining and calculating is 
finished, the most important step is implementing the recommendations to 
ensure your goals are reached. This is where you and your financial planner 
execute the plan.   
 

Monitoring and Periodic Reviews 

Finally, monitoring and periodic reviews by both yourself and your financial 
planner are critical to ensuring your success. Your financial situation should 
be reassessed at least once a year to account for any changes in your 
situation. Achieving your goals and objectives are the ultimate measure of 
success and that is what a financial planner with GP Wealth Management will 
help you do.   

 

 
Getting Advice 
 
Reviewing your Financial Plan? We 
encourage you to talk to us. Speak to your 
Financial Advisor or contact investor 
services at 1 800 608 7707. 
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